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0 LOMMURI / DERXUDQG 6RADCBHFEXUW + RQ

WHO D\

7KH 8 QYHUW Rl WH
&RP P RQZ HDOM &DUEEHDQ

8&& RIIEDD® OXQRKHG W
KLIK® DQWASDWG' RARURI
UYXMOHW $GP LOMADARQ ' 9485
DQG' RARURI 3RIHVWMRQDO
3WAWH ' 33 SWRIWDP P HV
VRIG!\ QI W LR®I DV-DP DIEDV
SUHP HULQQRYDURQ GUYHQ
XQLYHUAW DQG VWHQIWHQQI W
FROMEXVRQ VR QDARQDCDQG
UHJ LRQDOGHYHBSP HQW

7KH @XQFK HYHQWKHT DB &&
0 DIQ&DP SXVIQ. IQIVRQRQ

© HGQHVGD\ 0D ZDVJIWDRHG
E\ WH + RQRXWDE®! 3HDUQHO
&KDUBV-U 0 3 -3 0 LQMMURI

/ DERXUDQG 6RADBHRXUW Z KR
GHOYHUHG WH NH QRW DGGLHW
DQG VWRQI® HQGRUHG WH
LOMDAYH

B a) ,z,zzf

o 88&& $FKIHYHP HQW
e &RP P XQW ( QIDIHP HQW

e  6WDWAJLF 3DURHUKISY
* 2XWHDFK ,QMDWYHV
* (YHQW

DQGP XK P RWH

3HDUDHORKDUBN-U FHOWH P DNHV KLY SUHVHOUDARQ DW

OXOK Rl W(H 8 && GRARWDCSLRIWDP P HV

© HKDYH VR FROAOXH VR | RAMULQORYDMRQ \R HP SRZ HURXUSHRS®I
0 LOMMUEKDUBN | XUMHUHP SKDM] HG WDWIKH QHZ GRRARWDCRI I HUQIV
ZI®S® D SLYRWOWRG! 1Q KDSIQJ -DP DFDV @ERXU P DUNHWDQG

HRQRP\ E\ UHBIQQ] VRS WHU \DBIQW GUYIQU IQQRYDARQ DQG
ERRVQJ SURGXPWYIW DRLIRW VHRRW/

8&&V 3UMGHOV 3WIRIHWRU &RIM *\GNV &  KUKWKWG WH
VI QUIFDQAH Rl WH @XQFK QRWQJ WDWMFRP HV RQ WH KHHOY'RI 8 && V/
HDFAUHGMMRQ E\ WH 8. EDHG $FRAHGMMRQ 6HWIFH IRU
 QMUODWRQDOZR@UHY DQG 8 QYHWMMAY $6,& DQG IW UHFRIQMRQ DV
D 8QYHUMW E\ WH 8 QYHUW &RXQAOR! -DP DIFD 8& DQG WH
-DP DIFD 7HUADY ( GXFDMRQ&RP P MRQ -7( &

" FVMJQHG IRUP IG \R VHQIRUBIYHOSIRIHWRQDY WH ' % DQG ' 33
SWRIWDP P HV RITHUIG] LEGI SDUMAP H VIAKPWUHY LDQILQJ 1LRP WUHH
W O\HYHQ \HDW/ 7KH  IQFOGH VAKPMUHG VXSSRUNV Z RINVKRSV
VXSHUYVRY P HQRUKIS DQG  LQGHSHQGHQW UWMHDURK DIP HG DW
SIRGXAQJ WDQM RUP DARQDOUHDOZ RUTS RXWRP HV DRIRW IQGXVAHY

© I TYH SK\ MFDOFDP SXVHVY DRRW -DP DIFD DQG D UIREXVWRQMMH
eDWIQJ SOWRWP 8&& FROWMXHY WR WVHW WH EHORKP DIN |IRU
DFFHWE®! | XWWUWH UHDG\ HGXFDWRQ 5HDG P RUH+ (5¢
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3DWIFH+ HIK + RORXUHGZ W + HDUWHOZALWMED, &HBEUDWRQ

3DWMFH + HIDK 8 && &DIHMUD
6XSHUYIVRU Z DV DOWP BNV DQG
WDW/RI N DAKHUVXUSUVH
ELLNGD. SDUN 7KH DW? RVSKHH DW
8&&: RUMIQIVRQ&DP SXVZ DV

I LGBIG Z W MR\ DQG DGP LLDWRQ RQ
7XHVGD. -XQH DV 3DWIFH
+HIDK WH EHRYHG &DI HWAUD
6XSHUYVRU Z DVWHDWG \R D
VXUBUVH ELUMGD FHBEUDMRQ VKH
Z RQWRWHW

3OQQHG E\ WH VSLUWG &DI HWUD
DQG &DP SXVE\RH7HDP  WH
FHBEUDWRQ Z DV QRWIQ] VKRUARI
LR\ DO3DWIFH XQGHUWH

IP SUIWWMRQ \VKH Z DVKHDGIQUI VR D
LRXWOH P HHMQJ  Z DV IQWMDG P HW
DVWKH JDWM E\ QRQH RIKHUWDQ

1 HYI@B WO Z KR JUHHWMG KHU
Z W, DERXTXHWRI |&Z HY DQG
FKRFROWA : W D UHIDORXFK
VKH Z DV HVFRUMG XQGHUDQ

XP ELHID ARZ QHG DQG VDWKHG
@\HWXH 8 && LR\ DV

2 XUBMGHQWBKIGHIQ
3UHIP IODY -RE ,QMYILZ
6HVWMRQVZ WK 7RBQCHUILHY

2Q: HGQHVGD -XQH
7RWQQHUILHVO DUNHWQJ -DP DIFD
/ 1P WG FRQGXPMG SUHIP LODUY NRE
IQOM¥HZ VHWRQV Z WK VHBPV8 &&
VWGHQW SXU/XIQI $FFRXQWQI DQG
HDWGIHGV ~ RITHUQI WHP D
YDOXDE®! RSSRUMQIW VR VINH D

FRQI LGHQWAMS \RRZ DLG WHU
SURIHWRQDA XVWUAV

BWWGHQW HQIDIHG IQ RQH
RQ ROH IQMHZ VZ IWK
7RVBQQHUILHV
UHSUAVHQUMYHY JDIQIQ)

[ LDAKDQG H SHUHORH 1Q
FRUSRUDWM KILIQJ

H SHAVMRQV DQG
LOMMHZ HATXHMA 7KH
LQWDWYH DARZ HG WKGHQW
VR QRVIRQO VKRZ FDVH WHU
TXD@FDAWRQV EXWDOR
WHQIWHQ WHU
FRQILGHQPH DQG
SIRIHWMRQDOA QD UHDO
LOMNHZ VHMQU

7KLY LQMDWYH UH GFW

8 && VVWRQI FRP P VR HQW
VR WXGHQADGYDQRHP HQW
DRRYH® FUHDAQJ DYHQXHV
| RUFDUHHUUHDGIOHW DQG
Z RIN RUFH LOMI LDARQ
7KH FRIERUMRQ Z IW
7RVBQQHUILHV DOR

UHQI RUAHV WH XQLYHUAW V
JWRZ 1Q) QHVZ RINR
LOGX\M SDURHLY/
GHGIFDWG \R VXSSRUAY
HP HILQJ VBBQW
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7KH 888 $OP QL$WRADARY  / HMO / RRVH / DXQFK 0 HQWAKDO
EXSERDUGVR 6XSSRWGWGHOW  HEHW
7KH 8 QlYHUIW RI WH &RP P RQZ HDOM &DUEEHDQ 8 && $AP QL /

$WRADWRQ 1Q FRAERIDMRQ Z MK / HMD / RRVH VXFFHW X@ \
OXQFKHG W [ LUMP HOWAKDOFXSERDUG DW8 && VO DIQ &DP SXV

: RUKLQIVRQ $ YHOXH

7KH IQWDAYH KHG RQ) UGD. -XQH  ZDVZDWP ® LHHYHGE\
AXGHQW DQG Wi | DONH DQG P DUNHG D WL QULFDQVWAMS VRZ DUG
DGGUHWMQI P HQWAKDCHT XIW RQ FDP SXV ' HVLJQHG DV D GIVALHHW
DFFHVME®! VSDFH WH P HQWKDORXSERDUG RI I HWY | UHH HWHQWDO
SIRGXAW  IQFOXGIQJ SDGV VBP SRQV DQG P HOWAKDOFXSVIRU

IMGHQW 1Q QHHG

$VIMH OXQFK HYHQWDOP QLUHSUAVHQMYHY \AWXGHOWBDGHLY/
DQG/ HMQ/ RRVH DGYRFDWAV HP SKDV] HG WH LP SRUBQFH R
FUHDWQJ DZ HBRP Q] WP D | UHH HQYILRQP HQWZ KHIH QR
AXGHQWKDVVR P W RXWRQ WHUHGXFDARQ GXH VR D OFNR

P HQWAKXDO/XSSTHV

7KH8 && FRP P XQW DSSOXGVWH $ P QLS WRADWRQ DQG / HMO
/ RRVH IRUFKDP SIRQIQJ WLV YWEGFDXVH DQG GRNV | RWZ DUG \R

VHHQJ WH SRUMYH LP SDRAKLY LQWDWYH Z LOKDYH RQ FDP SXV @H
8 &&) V+ HDUAHUR2 XWHDRK VR
WDWMP RIHEKIGIHOV+RP H

/ HGE\ 3DXOARZ Q 3UMMGHOWRI 8 &&) WH LQMDWYH
Z DVIRRWG 1Q + HELHZ V $QG GR QRWRWHWR
GR JRRG DQG VR VKDUH Z IWK RWHLY |RUZ W VXFK
DRULIFHV* RG IV SGDVHG : KDWWIUMG DVD WP DD
LGHD | DFHG W \KDUH Rl VHVMEDANY EXVWMURXJK | DIWK

SHIHYHWDOAH DQGWDP Z RIN WH YIMRQ FOP HWVR @H

8 SRQ DULYDODWBWDWP RUH WHWDP Z DVZ HBRP HG
Z W RSHQDWP VE\ MBI | DQG FKITHUHQ DINH ) LRP

KHDUAHOWGHYRWRQDY BIG E\ . HDUD + DP IORQ 7DWKIQD
&OUNH DQG 7HAD $1QVZ RUK VR FRP ELQJ KDLU VKDUQJ

VQDA\V DQGMP SO RITHUQJ SIMVHOFHDQG ®YH  \WH
GD\ Z DVII@G Z WK P HDQIQI I XCFRQQHPARQY

2 QHRI WHWIQGRXWP RP HQW Z DV ®DUIQJ DERXW
0 M/0 DUAD 7XANHU WH KRP HV0 DQDIIQI ' ILHARU

8 && / DXQRKHY) W RARIDD HIUHHYZ MO /66 ( QCRYHP HO.

282, DX 7R FERDGURID P Z KR KDVVHUYHG IDIWIX@ IRU  \HDW/ $ P RWHURI
88&&$$ [ / HND/ RRHEDP SOIC V¥ RDQGDP RWHUWR P DQ@ KHUWRU GHHSO P RYHG
_8&&ERAHY/ + RORXIIY ' RARIDM/ROSKIMEY &DOUNH DOG+ ICFKFDIF

HDSLWROICP DRVIGONIP 8857 MGHIH WH JURXS DQG UHDI WP HG WHUP MRQ

_8&&CRZ DX CEKURCRVROSFDEHXP

SHHIIK SRAHHOFH FDBMRCHGSKRW

SHAOFKSROHCH RBFOTSRE  H \WOGHGOW 7TKHYIMWZ DV P RUH WDQ MWD FKDUVME®I JHMMUIH - IW
SHWDUK SROHHTFH AIBWRGGSKRE  DYDIDEGIRQSDIH ZDVDP IQWM Rl ®YH KRSH DQG I DIW 1Q DRPWRQ
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" RAVRIDGBWRIWP P HVO DNH1 DWRQDOP SDRW

8&8& SWRXGO PDGH QDARQDO QHZV KHDGIHV
IRGRZ Q) WH RI1FDODXQRK Rl IW [IWAWE R GRARWDO

SWRIWP P HV WH 'RARU R 9%XMOHW

$GP IQMMMRQ ' % DQGWH' RARURI 3UIRIHWMRQDO
SWAAMH ' 33

7KHVH KMRUE RITHUQIV P DUN D ERG WS IR DG 1Q
DGYDQFHG HGXFDMRQ DQG BDGHUKLS GHYHBRSP HQW
IRU -DP DIFD DQG WH ZIGHU &DUEEHDQ $GGMRQDO
FRYHIDUHZ DV\KRZ QE\ /RRS 1 HZ V

N /RRS1HZV 3WRIWDP P H+LIKQWKW
k /RRS1HZV

SQAYHUUW R WH &RPPRQZHDOM &DUEEHDQ
OXOQFKHV [ BDMGRARWDCGHI UHHV

7KLV ZDYH Rl QDMRQDO LHFRIQMRQ HBFW 8 &&V
JWIRZ IQU LQIOXHQFH 1Q VKDSIQI WH IXWH Rl KLIKHU
HGXFDARQ : H DH SWRXG \R GDG ZIW YMRQ
SXIBRWH DQG IPSDFW  DQG WLV IV RQD WH
EHIIQQCQ]

BVMGHQ/GSRIIKW, KDID3KI@SV

5 HAHYHV5 HFRIQURQI RUBKIQIQI DW
8&V W $QQXD3H XDONV $\WXIDQFHIQ
(GXFDARQ: HN

. KDID 3KIAsV Z DV VHBIRWG VR EH SDUARI D SUHMA IRXYV

SDOHOGVAXVWRQ GXUQJ WH 8 &- 6\ P SRUXP
UHSUAVHQOWQJ 8 && DP RQJ RWHUMMGHQABDGHWY
DALRW -DP DIFD 1 RARQD GG VKH SHURWP

H FHSWRQD®  EXWKHUFRQMEXWRQV HDUDHG KHUD
Z HOGHVHUYHG VRNHQ Rl DSSUHADARQ ILRP WH 8 &-

3R *\ GVO HHWVZ IW 6% &(2

3RIHARUERID* \ GV &  3UHVGHR
WH 8 QLYHUMW Rl WH &RP P RQZ HDOK,
&DUEEHDQ 8&& P HWZ W $®f ,KDP D
3UHMGHAADQG &( 2 Rl WH , QMUODARQDO
BFKRRCR! * UHDVQHW 0 U,KDP D YMWG
WH8 && 0 DIQ FDP SXVVR HQIDIH WH
XQLYHIMW [Q GIMFX\WMRQV R DGYDQAQJ
RQIRIQJ FRADERWDARQ EHVE HHQ ERW(
LOVAMARQY

5H GFWQ RQWH H SHUHQRH . KDID \KDUHG
, FDQORVWARS WP LI , NQHZ WIDVWEDVHG RQ
WH HP DIOMH VHOWKDW Z RX@ UHFHYH D
VRNHQ EXWORVRQH RI VXFK P DI QWGH |

Z DVQWWH SHAAMQJ WKLY DQG IMP DNHVP HIHHO
@H, KDYH GRQH D UHD® JRRG ME Rl
UHSUAVHQWQJ P\ VHODQG P \ XQLYHUMW

DQG WDVW/ P DNQJ P H D@WP LBV | RUWH UHW
Rl WH GD\

JURP OHIW 3URIHVVRU *\OHV 8&& 3UH\
3KLOOLSYV DZDUG UHFLSLHQW DQG 3HW
WKH 6FKRRO RI ODWKHPDWLFVY 6FLHQF
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7KH &RP P HQFHP HOWFHUHP RQ\ WRRG DV D SRZ HUXO
WP HQWR WH WDQM RUP DWYH FDSDAW R HGXFDWRQ DQG
WH HQGXUQJ EHIH WDASRWQADAY QRAGH LQHG E\
ALFXP WBQRH $P RQJ WH JUDGXDAWQI FOWRI P RUHWDQ

Z HUH WQ -DP DIFDQV FXULHQW VHYQI VHOWQRHV 1Q BFDO
FRUHPARQDA DAMAHV LQGIYIGXDY Z KR FRP SGMWG DWRADM
DQG EDFKHBRUV GHIUHHV 1Q EXVIQHW DGP [QMADMRQ WILRXJIK
WH 8 QLYHUW Rl WH &RP P RQZ HDOM &DUEEHDQ 7KHU
SUHVHQPH DWKLY FHUHP RQ. HBIYDWG WH RAFDVRQ EH\ RQG
DFDGHP LF FHBEDWRQ XQGHU/FRUQJ 8 && VFRP P WP HQWR
LOFOOLYH HGXFDMRQ UHKDEIMMMRQ DQG QDARQDO
GHYHBRSP HQW7KHUDFKIHYHP HQWDI | ILP HG WDWBDLQIQY
Z KHQ SDILHG Z W RSSRUMXQIW DQG GIVAS@H FDQ VHUYHDVD
FDVDOVWRUUHQHZ DADQG SXUBRWH

wad

,QDP RP HOMKDAHVRQDWG GHHS® Z W DD
LQ DWMQGDQRH WH VXP P DFXP @XGH

JUDGXDW Z KR UHVSRQGHG RQ EHKDORI WH
FRKRUAFDSVMUHG WH VSLUVRI WWKH GD\
GHFOUQ) : HGIGQWWWWHDLY GHIUHHY Z H
UHIDIQHG RXUGLIQW  7KRVHZ RWBV
HQFDSVX@WG WH HWHQFH Rl WH RYHLD®
JUDGXDMRQ FHHP RQ\  RQH GHILOHG QRW
RQD E\ FHUALFEDWAY FRQIHULHG EXVDOR E\
@MV UHVKDSHG FRQIIGHQRH LHAMIRUHG DQG
IXWUHV LHP DIIQHG $V JWDGXDMY ARWHG
WHWRIH ILRP GLYHUH EDFNJLRXQGV DQG
NRXUOH V WLV FHUHP RQ\ LHQIRUAHG WKH
HQGXUQJI P HWDJ H WDWHGXFDMRQ

HP SRZ HY WHGHHP V DQG HT XISV
LOGLYIGXDY VR FRQMEX\W P HDQIQI I X@ R
VRAHW UHIDUGBMWRI Z KHUH WHUNRXUOH

EHIDQ
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8 && SRQHYV+RORIDY ' RARIDMVRY' U
3HMBKIASY ' U1 LJHROUH DG
$XAH 6WZ DUM- LOFKFDIHIRU

7UDQVRIP DARCDEROMEXWROAR
1 DARQDO HYHBSP HOW

7KH &RP P HOFHP HOW&HUHP RQ. RQ
6XQGD. XO®  DW DP DWH 1 DARQDO
$UHODVDZ WH FRQIHP HOWRI WUHH QDARQ
EXIGHY/

" U 7KH + RORXWE®I SHWU3KILABY 2- 0 3

IRWP HUO LQVMURI ) LQDQFH DQG 30QQQY
UHAHLYHG WH + RQRWDU ' RARURI ( FRQRP [PV

' (FRQ LQUHRIQUWRQRI KLY FHQADARGI 1IQ

-DP DIFDV I IMFDOADM RWP DARQ $V) LQDQFH

0 [QMMU KH ®IG D @QGP DN

, QMUODWRQDA ROHVIY ) XQG ,0 ) DIWHHP HOW
WDOWHWRUHG J ®REDCFRQI LGHQRH DQG KHSHG
WREIOH WH HRQRP \ + IV BUDR IQFXGHG GHEW
UHGXPUWRQ LOFOXMMYH SRR P DNQJ DQGP RWH
WDQ WUHH GHFDGHVRI SXEQF VHFH $
UHVSHRAMG GRMUHUDQG DXWRU ' U 3KLABV

VKDSHG QDWRQDOGID®I XH RQ JRYHLODQAH DQG
GHYH®RSP HQW +H VD YIMRQDUY DQGD
UHVSHPAMG YRIFH LQ &DUEEHDQ SXEQF SRIR VDG
8 && 3UHVIGHOWBLRIHWRUSR@D* \ BN + IV
GDGHUKLS DQGFRP P VP HQWR HT XIW UH BFW
WH FRUH YDOHVRI 8 && DQG WH OWAQJ 1P SDRARI

QDARQ EXLTIQ)

' U1 LHROWH ' HSXW 0 DQDIIQU ' WHAVRUDW
WH,0 ) DQGIRWP HUO IQMMURI ) LODQRH DQG WH
3XEQE 6HWMEH IHAHYHG WH + RQRWDY ' RARURI
) LODQAH * ) 1Q IRUKLY BDGHUKIS 1Q

WDQVRWP 1QJ -DP DIFDVHRRQRP | $ 5KRGHV
6FKROUDQG 2 [ |RUG WDIQHG HFRQRP M\ U
&OUNH VSHDIKHDGHG NH LHRLP V IQFOGIQJ
FHQWDCEDQN IQGHSHQGHQAH WH FHDWRQ RI DQ
LOGHSHQGHQWIMADARRP P MRQ W[ SRR
RYHKDXODQG VWHQIWHQHG SXETE VHRRU
JRYHUQDOFH ' U &DUNHV P SUAWLYH WDRN
UHFRUG DVERW QDWRQDADQG LOWLDDWRQDOBIVHY
H HP S@LHVWHWDQV RWP DAYH SRZ HUR
SXUSRVH GUYHQ SXEQE VHYFH * \ BV\VDIG
DGGIQJ : HDUH SWRXG VR KRQRXUKIP IRU
VKDSLQJ D UHMAHQAHFRQRP LF [LDP HZ RINWDW
FROAQXHV VR LQVSILH WH UHILRQ DQG WH Z RUT

)WRP GIW USHWUSKIASBY ' Ul LJHRMUNH DQG

" USXGUH 6WAZ DUM LOFKFA I H

0 W/ $XGUH 6\WZ DUM- IOFKF@IH & -3

) RXQGHUDQG &KDILP DQRI &DUEEHDQ + HDM

0 DQDIHP HOW&RQUXGEQW/ W& DQG WH

0 DQSRZHU 0 DIQWQDQFH 6HUYIEHV/ [P WG

* LIRXS UHFHYHG WH + RQRWDY ' RARWDM 1O
YXMOHW DG ( QUHSIHQHXUKIS ' %( +RQ  $
SIRQHHULQ KHDOKFDUH DQG EXVIQHW \VKH VHUHG
DV&$5,82 0 V1WA HDOK ' HYHERSP HQW2 |1LFHU
\KDSIQJ SRTA DARRW P HP EHUMWV DQG
DGYDQAQ) IHIIRQDOKHDOM GHYHBRSP HOW$Q
DFFRP S@/KHG DXWRUDQG SDWIRQDWA DGYRFDWM
IRUNRE FUHDARQ DQG W@ WDIQIQ) KHUZ RWN
KHSHG EXLG VWRQIHUFRP P XQWHV DQG
FROMEXWG W QUIFDQWD VR QDARQ EXIAEQJ 1Q
-DP DIFD + HUOWAQJ [P SDPAVSDQOHG WH KHDOK
HGXFDMRQ DQG EXVIQHWVHRRY/ : HZ HH
KRQRXUHG VR LHFRIQMVH O U/ 6\WWZ DUM- LOFKF@IH
DWDIE®] HUZ KRVH BDGHUKLS DQG LOORYDARQ
H HP S@\ WH YDXHV 8 && WIQGVIRU \DIG

*\ OV

3DWAB && KRQRXUHHV LOFOXGHG 3 URIHWRU( LLRO
0 RUMRQ YUXFHIRZ HQ ' U +HQUY / RZH
5IFKDUG % BV * DU + HQGUANWRQ 86
&RQIUAWZ RP DQ<YHMA' &DUNH ' RIRW
3IQH0 F DUV / HIKVRQO F. QUKW* RGIUH ' \ HU
3WRIMWRUGDQGD 5HG * RYHUQRU: HVO RRWH

' U 7UADYDIGA  6LU5 IFKDUG %DQVRQ 0 LOMMU
( GP XQG YDUBMW/SGDP  6\WZ DUVDQG' U
3DMFADY 6P IW 7KHUGMAMIXIVKHG

DFKLHYHP HQW UH BFWG 8 && VFRP P VP HQWR

UHFRIQMQI H FH®IQRH DQG GDGHUKLS DALRW
GLYHUH | HGV LQVSIUQJ [XVKUH JHQHIDARQY
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8 && (P SRZ HY6FRRSVS QP WIG6W | Z IW 3WDRAFDOQYHQRY 0 DQDIHP HOWWDIQIQY

2 UDQIHGE\ 8&& V&RUSRIDM ( GXFDMRQ
' HSDUR HQWWWH Z RUWKRS DIP HG DW
VAHQIWHQIQJ WH FRP SDQ\ V IQWALQDO
RSHIDMRQVE\ SLRYIGIQ) Wial| Z WK KDQGV
RQ SUDPWFDOMDWMI LHV 1Q LQYHQRY
P DQDIHP HQW) LIRP P 1QP ] IQJ ®WHV\R
IP SLRYIQJ Z DUHKRXVH M VWP V WH
VHWIRQ Z DV FDUIH X@ GHVLI QHG VR GHDYHU
UHVXEV GUYHQ BDLRIQ) 7KHWDIQIQ
LQFRUBRUDMG IQWALDPWYH UHDOZ RUTS
VAHQDURY DQG JURXS DR VR HQUXUH
DWHQGHHV BIDYH Z W DPMRQDE®! VRRY DQG
FRQIGHQAH R [P S®P HQAFKDQIH 7KH
6\l P HP EHWVILRP 6FRRSV8 QIP WG/ [P WG DPWYHO VHARQG DQG 1LQDACD, RI WH 8 QHUAW R
SDUANASDWG LQ WH ,QYHQRU 0 DQDIHP HQW RUNKRS 7kH WH&RP P RQZ FDOK &DUEEHDQV 8 &&
XQH  WRIIQJ R WH ,QYHQRY 0 DQDIHP HQW RINKRS — -QYHARU 0 DOQDIHP HOW RUNWKRS 1RU
Z DV D VXFFHW DWKH 8 QLYHIMW Rl WH &RP P RQZ HDOK( 6FRRSVE QIP WG/ 1P WG Z LDSSHG XS
&DUEEHDQV 888 . IQIWRQFDP SXV Z MW DIX@FRKRUAR  VXFFHWIX@ RQ-XQH P DUNQJ WH
\EHQW WUH VI P HP EHW/IRP 6FRRSVEQIP WG~ FRP SBMRQRI DKIJKO P SDRAXOX R GD
/ IP WG DPAYHD SDUARSDAQ] IQGD\ RQHRI WIVG QDR I WDIQQJ VHURV

VZ R GD\ WDIQIQU H SHUHQFH
8 && 5HRIQ] HGIRUEGRQWXHGERP P WP HQWR* HQGHU TXDOV 7KWRXIK * $3

' ILHARU 3RTA DQG5HHDURK $PMQ) 9XUHDX Rl * HQGHU
$1IDLY % $ 0V 7DVKDQD&®P P LQJV P DNHVD
SUVHQMRQ VR U / HBIW 7RP @VRQ ' HDQ &RGUHRI
2 FFXSDARQDCDQG $ SSTHG 6WGHY 1Q UHFRIQMRQRI WH
8 QLYHUMW Rl WH &RP P RQZ HDOK &DUEEHDQV RQIRLQJ
SDUAASDARQ LQ WH * HQGHU$P EDWDGRW/ 3LRILDP P H
*$3

7KH 8 QIYHUMW Rl WH &RP P RQZ HDOM &DUEEHDQ 8 &&
Z DV UHFHOW UHFRIQ HG E\ WH %XUHDX RI * HQGHUS1DILY
% $ IRULW FROWOXHG LOYROHP HOWQ WH * HQGHU

0 . (WBEQAKHG 1O WH* $3 1V D FRDERWDAYH
$P EDWDCRW3URIUP PH *$3  DQDURQDAQUIDWH ot s e St WO o
SURP RAQY JHQGHUHTXIW DQG DZ DUHGHW DRRW-DP DIFDV gy 11 * HOGH (WQGW'U G'QSBRUNM DG
HEXFDARQ W VMP WHO IQMAI R ( GXFDWRQ DIP HG DW

P DIOWWHDP QI JHQGHUHGXFDWRQ DAERW WH

" XUQI WH RITIHDCSIHVHMMRQ 0 V 7DWKDQD &BP P LQIV VHARQGDY DQG WD GIYHY 7KH SWRIWDP P H
$PMQ) ' ILHARURI 3RIA DQG 5 HVHDURK DVWKH % $ HTXLSV VWGHQW Z MK WH NORZ BIGI H VR DGGLHW
SUHVHOWG DVRNHQ Rl DSSUHADARQ VR U / HBLW LWXHV VXK DV JHQGHUEDVHG YIRBIQHH
7RP IQVRQ ' HDQRI 8 && VE&RMIHRI 2 ARXSDMRQDADQG  — GMRUP IODWRQ FKI@ UKW DQG HTXDDWV 1Q
$SSTHG 6WMGHY 7KH P RP HOADANQRZ BIGIHG 8 &8 VDRRyH  ®DGHUKIS DQG GHAMRQ P DNQJ

ﬁ?“QDGYDQD:'ﬂU\AjHJRD\fwT VMH $?FDQG“NG“FDARQ $VWH LOMDWYH FRWOXHVVR JLRZ 8 && UHP DIQV
RWMUQU QFEVHDADGHP IFHQMLRQP FOW g oy \R EH SDUARI WY P HDQIQJ I XGODWRQDO

P RYHP HOWRUFKDQIH
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SIRHRUSQKRQ &O\ VRQO DNHV 3 URVHMMRQDVWHS && 0 DQDIHWV) RXP

7KH 8 QlYHMW Rl WH &RP P RQZ HDOK &DUEEHDQ 8 &&
Z DVKRQRXUHG VR P HHWB LRI HWRU( P HUWYV $ QIRQ
&M \VRQ &  YID D YILXDCSUHVHQUEMRQ DVWKH O DQDIHWY/
)RXP RQ)UGD\ -XQH Z KHHKH H S®UHG \WKH
WRSIERI 7KH) RXUM , QGXVIMDCE HYROWRQ DQG -DP DIFD

7KH HYHQWP DUNHG D P HDQIQI I XCP LBMRQH DKHDG RI KLY
IRUP DAQWE@MRQ DV'8 && VIQFRP 1QJ 3R &KDQFHTRUDW
WH &RP P HQFHP HQW&HUHP RQ\ 1Q-X®

3WRIHARUE® VRQ D JBEDD UHVSHAMG SRIE. VDWW MW
DQG VXWIAQDE®! GHYHBRSP HOWDGYRFDW HQIDIHG 8 && V
GDGHUKLS WDP  Z IW WRXJIKWSLRYRNQJ QWKW DQG
VKDUHG KLY YIMRQ | RUDFDGHP IF 1P SDRPWIQQRYDMRQ DQG
HWLEDQI RYHUQDORH + 1V SUHVHQPH XQGHUFRUHG 8 &&. V
JURZ 1QJ VWIVXUH DV D UHIIRQDOBDGHULQ KL KHUHGXFDMRQ
DQG | RWZ DUG WIONQJ [QWIMAWRQDABDGHUKLS
3WRIHWRU$ QIRQ &M\ VRQ

&HBEWDAQ) 0 U0 [®BU 8 && 3R EKDOFHRU

7KH &DQWMHQ DQG 2 SHIDARQVWDP VD8 && V
© RUMIQIVRQ &DP SXVP DGH VXUHWR VKRZ \RP H ELUMGD\

ARYHWR ROHRI WH P RWAGHSHQGDE®! DQG Z HORYHG
P HP EHWVR WHWDP 0 U0 L@®U RXUDP D lQJ GUYHU

- W KLVZ DPP SHVRQDON WHBM/ GHGEDWRQ DQG HYHU
SUHVHOWP LB 0 U 0 LE@IUKDVVRXFKHG WH @Q/HVRI P DQ\
RQFDP SXV DQG Z DV DWUKRQRXUHG IQWH' HAHP EHU
6V $Z DLGVIRUHIMQD  \ HDU/ D8 &&

3WRIHAWRU* \ GV SIHVHOWWHDZ DUWGIRU  \ HDU/RI 0 U0 LGpUDVKLY VXUSUWVH ELLWGD
VHIYIFHVWR 0 UO LAUDWiMH DQQXDBWI | 5 HFRIQMRQ JDWHUQJ 1Q-XCH

DQG$Z DUEVE&HHP RQ RQ' HFHP EHU W
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5( 0$: (QM5HDIV$Z DUBVEHIHP RQ

$KHDG Rl WH DQQLYHU/DU GIQQHU 5( 0 $; (@M 5HDOV KRWMG IW $ QQXDCB Z DUBV &HUHP RQL RQ
7XHVGD. 0 D\ DVWKH -DP DIED 3HIDVXV + RWOLP SHAFDE® H HIXWG XQGHU7KH* UHDW DMVE\
WHP H 7KHFHUHP RQ\ SURYIGHG D GMAQIXIVKHG IRUKP VR UHFRIQIVH DQG FHBELDW WH P IBMRQH
DFKIHYHP HOW R ERW W DQG DIHQW VKIQIQJ D VSR KWRQ VRS SLRGXFHY RXWMEQGIQU VDBV
SHURWP DQFH DQGH HP SOU VHUYIFH ,WDOR DRNQRZ BIGJ HG LQGLYIGXDY Z KRVH FRQVMMQR,
GDGHUKIS DQG FRP P VP HQWR H FHBIQFH SO\ HG D SLYRIOLR®! LQ DGYDQAQJ WH FRP SDQ\ VJUWRZ W
VWHQIWHQIQU IWEWDQG DQG XSKRTIQI WH KLIK WQGDUEY WDWGH LOHG WH EXVIQHW\ HDU
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5( 0$; (OM5HDWO ROMIRY®D &HPELDWY  <HDWR! 5HDQ WIWMI( [ FHIDIGRH

5( 0%; (QM5HDWV0 ROWMIR %D\ RIIIFHFHBEWDMG  \ HDW/RI RAWAMDQGIQ) VHUYEH LQ -DP DIFDV

VHRRQG AW P DINQJ D GHFDGHRI JUIRZ W UMMIHQRH DQG IQGXW BDGHUKLS 1Q WH FRXQW V HYROIQU

UHDCHWWA P DUNHW7 KH DQQLYHU/DU GIOQQHU KHES DWKH O ROMIR 9D\ RIIIFHRQ: HGQHVED $XIXW
VRIOGLLHG WHUGRP LQDQRH 1Q WH IQGXVWI DQG D GHDFRQRI H FHBIQRH

B610FH RSHQQJ 1Q WH5( 0$; (QM5HDV 0 RQMIR %D\ RIILFH KDV EHFRP H D WX\WWMG QDP HIRU
ERW O XU DQG FRP P HIADOHDCHWIM FDWUQJ VR DZ IGH IDQIHRI FTHQW  1LRP UHMLQIQY
UMGHQW VR RYHUHDV IQYHMRYY : KIBH WH EURDGHUP DINHVWHHV [QFUHDVHG IQMUHVAIQ P 1G LDQUH
SIRSHUWHVSUFHGEHEZ HHQ- P IGRQDQG- P LARQ 0 ROMIR %D FRQAQXHV VIR DMDPAKLIK YDOH
EX\ HW @RNQJ IRUSUHP [XP  DWHW VXK DV FXWRP  YIGBV DQG KLIK YIMELOW FRP P HUADO

GHYHRSP HQW



8&&: HWMUDEDP SXVVIRRNWHGEDQIVMU
SXQE\ 6P

7KH8 &8 0 ROMIR %D\ &DP SXV SURXGO
SDUAASDWG LQWHO % &KDUW 5XQ : DD DOR
NQRZ Q DVWH 7HDP  6DQIMMUEKDUW 5XQ : DI
KHG RQ6XQGD\ 6HSWP EHU DVIMH LERQIE
6DQJ VWU, QMQDWRQDCH LLERUNIQ 0 RQWMIR 9D\
7KLY XQIT XH HYHQWZ KLEK WDOMRWP HG \WH
EXVIQJ DILSRUMKQZ D\ LR D WDRN | RUUKQQHLY/
DQG Z DOHY DMDPMG SDUARSDQW ILRP DRIRW
WH MDQG Z KR FDP H VRI HWHULQ WH VSILRI

FRP P XQW Z HIHW DQG JIMIQJ EDFN

BWGHOW ILRP WH 8 && 0 RQMIR %D\ &DP SXV
NRLOHG WH HYHOWZ MK HQMXVDVP  SURXGD
UHSUAVHQWQD WH XQLYHUAW Z KIBI FRQMEXWQI \R
D FDXVH WDWHVRQDWV Z WK W YDOXHV 7KHU
LOYROHP HOWKLI K@ KWG QRARQOD 8 && V/
GHGIFDWRQ VR VWXGHQWXFRHW IQVGH DQG RXWIGH
WHFOVWRRP EXWDOR W DRWYH UR®H 1Q

VXSSRUMY Z IGHUVRARBOHHGY

2 XU7TRED |HDMUHVS &&. V
DFFRP SOKP HOAR EHQJ RQ$FDGHXP

® Acadeum

2 Q6DMED. 6HSWP EHU 2 XU7RGD. \VKDUHG D
VI QUIFDQUP LOGMRQH | RUWH 8 QLYHUAW RI WH
&RP P RQZ HDOM &DUEEHDQ 8 && DVWH
LIOVMMWRQ RI [ LFD@D NRIOHG WH DNV RI
&DUEEHDQ WUADY IQVAMWRQV RI1HUQJ

DV QFKURQRXV RQEDH FRXUMV

7KHVH FRXUMHV SURYIGH WXGHQW Z IV JUHDWU
|G LELOV E\ D@RZ Q] WHP \R ®DLQ DWMHURZ Q
SDFH DFFHW SUH UHFRUGHG GRMUHY DQG
UHVRXURHV DQG FRP SGMW DWLIQP HQWRQ D
VFKHGX® WDWXIW WHP  Z IMRXVWIKH QHHG VR
®J LQ DWKH \VDP HWP H DV IQWXRRY RUSHHY
7KLV P RGHAY HVSHAD® YDXDE®! | RUIQGIIGXDY
P DQDIIQI GHP DQGIQI RUXQSUHGIPVBE®!
VFKHGX®V

7KLY DRKIHYHP HQWKDV EHHQ P DGH SRME®!
WURXJK 8 && V SDUHUKILS Z IV $FDGHXP
&RXUH 6KDUH D FRIERWDWYH SOARLP \WDW
HQDE®N LOVMMWRQV VR H SDQG DFFHW VR FLHGIW
EHDUQJ RQIOH FRXUHV DRIRW WK\AMG SDUQHU
XQLYHUAMHY 98 NRIQIQI DV D WDFKIQU IQMMWRQ
8 && MWHQWHQVIW FRP P VR HQWIR LOORYDARQ
LQ HGXFDARQ DQG EURDGHQIQJ RSSRUMQMHV | RU
GDUHY DARRW WH LHIIRQ



362 - SWHIWHQVIDWHIKIS Z IW 8 &&
7TKURXIK 6WDWAJ LE6IWA9 MW

$VSDUARI IWRQIRIQI HQIDIHP HQWZ WK

P HP EHY WH 362 - FRQGXPMG D VW YMWDAS &&
VR EHWMUXQGHUAMBQG WH RSHIDWRQV SURIUHW
FKD@IQIHV DQG LQQRYDWRQVRI WH XQYHUAW 2 Q
7KXU/GD. 6HSWP EHU  H HRXWYHVILRP WHU
RUDQL] DARQ Z HUH DFFRP P RGDWG DVWKH 8 &&

P DIQ FDP SXV

$FRUGIQI VR WH 362 - WHVH YIMW SLRYIGH
YDOXDE®! LOVLI KW WDVWAAHQI WHQ WHUDELDN \R
UHSUHVHOWDQG DGYRFDWM H | HAAYHD RQ EHKDORI
P HP EHULQWYMWRQV DFRURW YDURXV VHRARY/

3RIHVRUERID* \ BV KRWMG WH YIMWH WQGIQU
DQ LQYMMRQ VR P HP EHW/RI WH 8 && FRP P XQW
VR P HAWZ W WH 362 - WDP  GXUQJ WLV VHWMRQ
7KH JURXS HQIDJHG LQ D SRZ HUXCFRQYHU/DARQ
DERXWHWREQAKIQ] GHHSHURKDQOH WILRXJIK
HGXFDWRQDODGYDQRHP HOWDQG XGP DMO®
VWHQIWHQIQD WH SDUHUKLS

LQNHHSIQI Z W WLV WDGIMRQ Rl FRXUMM YIMW
WH 362 - WDP Z DV.JIDQWG WH RSSRUMQW \R
VRXUS && V| DAMAHV DQG H S&UH | XUMHUDYHQXHV

IRUEXMOHW

6/ %-ROQVS && | RU) LODQADCS Z DIHOHW
BHWIRQ

2Q)UGD 6HSWP EHU  WH 6WXGHQW / RDQ
YXUHDX 6/ % YIMWIG WH 8 QLYHOAW RI WH

&RP P RQZ HDOK &DUEEHDQ 8 && 0 DIQ&DP SXV
Q. IQIVWRQ R HQIDIH Z M, \WGHQW DQG SLRYIGH
YDOXDE®! LI RWPP DARQ RQ [LQDQAQ) WHU
HGXFDMRQ 7KH YIMWRUP HG SDUARI WH 6/ %6V

RQIRIQI RXWHDFK HIRUV DIP HG DAIQRIHDVMQJ
DZ DUHQHWRI W VHUYIEHV FOUL\ 1QJ WH

@DQ DSSTDWRQ SURFHW DQG KLIKQ KWQJ
RSSRUMQUAHV DYDIDME®! VR \WKGHQW SXUXIQ]
KL KHUHGXFDARQ

88&$WEBWY' RP [QDM* XDUEDQ
* LRXS UXH5XQ

7KH8 QYHUAW RI WH &RP P RQZ HDOM &DUEEHDQ
8&& WIRXIK W' HSDUR HOWRI 6VGHQOW
BHMEHV SURXGD SDUARSDWG LQ WH DQQXDO

* XDUGDQ* LRXS %XH5XQ . RQBXQGED

BHSWP EHU  7KH HYHQWZ KIFK SURP RV
KHDOM Z HADHW DQG FRP P XQW IQYROHP HQW
DOR VHUYHG DVD SOARLP VR LDIVH DZ DUIHQHW IRU
1P SRUBQAKHDOK FDXVHV LOFXGIQU SLRWIDM
FDQRHU

7HQ GHGFDWG 8 && WWXGHQW UHI MMUHG VR

KQLQ VXSSRUARI SLRWEMA FDQRHUDZ DUHQHW
DQG VR DAMAKH 8 LRI\ ' HSDUR HOWDWAH

8 QYHUAW Rl WH: HWQGLHV 8 , +RVSMIO



8&&$WEMWN' RP [QDM* XDUEDQ* LRXS
UXH5XQ FRQIG

% SDUAASDWQ WH VWXGHOW QRVIRQD
FKDP SIRQHG D FUXADCKHDOM FDXVH EXWDAR

GHP RQWDWG 8 && VFRP P VP HQWR ALYIE
HQIDIHP HOWMVRADOHVSRQVELDN  DQG WXGHQW
LOYROHP HQWQ FRP P XQIW [QMDWYHY

5 HSUAVHQWQD WH XQLYHUAW Z WK HOHU\ DQG
HOWXMDVWP  \WH 8 && 7WDFANV7HDP  YROXQWHUHG
DVWH RI 1 IFDAXQQHY | RUWH P DIDWRQ

VKRZ FDMQJ WDP Z RIN GMVAS@H DQG VAKRRO
VSLUW7 KHUSDUAASDWRQ KLI K@ KWG WH
XQLYHUAW VRQIRIQI H I RUN VR HOFRXWDIH D
KHDOK\ @HW®! DP RQJ WXGHQW Z KIG! | RAMUQY
D FX@XWH R YROQWHIP DQG VXSSRUNRU
FKDUVBE®! FDXVHV

7TKURXIK WLV SDUMASDWRQ 8 && GHP ROVADWAG D
SRVIWYH 1P SDRPNIQ WH Z IGHURRP P XQW

7KH$ QXD HHDURK &R HIHQPHRSHOQV
Z W D* IDQGBVWMGHQW[ SR

2Q7XHVGD\ 6HSWP EHU UG WH* UDGXDW
eAHV  5HVHDUK GHSDUR HOAKRWMG D
WU@) WYXGHOWN( [ SR VAWQJ WH VWA H IRUWH

P XPK DQWASDWG UHVHDURK FRQIHUHQRH VBNIQJ
SOFH: HGQHVED WILRXJIK 7KXU/GD)

7KH ([ SRRITHHG DG\ QDP [F SOARLP |RU
WXGHQOW VR SUHVHOWAHULQQRYDAYH SURNMPW
SIRYIGIQ) DIMAQGHHV Z W D [ LUAKDQG GRN DVWIKH
FU-DWYIW GHGIFDMRQ DQG VAKROWD H FHBIQRH
HP HULQJ ILRP 8 &&

' HVLI QHG R KLI K@ KVWKH KDUG Z RINRI
XQGHU UDGXDM WXGHQW WH HYHQWELRXIKW
VRIHWHUSDUARSDQW | LRP D@8 && FDP SXVHVIRU
DQ LQVSILQI GVS@\ Rl FRERUIMRQ QHVE RINQU
DQG LOMMBPMDCFXURMW 7KH ([ SR IRVMUHG D
UHQHZ HG VHQVH Rl SUGH DP RQJ ERW \WXGHQW
DQG W | DV DWAQGHHV HIDIHG LQ P HDQIQIIXO
GVFXWRQV H FKDQIHG IGHDV DQG H SBRUHG
SRWQWDCSDURHUAKLSY

7KH SRAWMUSUHVHQUMRQV | HDWKUHG RXWAMBQGIQ)
ZRWIWRP VWXGHOWIQO0 DINHAQJ ,QIRWP DURQ
7HKQR®J\  DQG WH &RMIH RI 2 AFXSDARQDADQG
$SSTHG6WGHY &2 $6  UHGPAQI WH GLYHUH

DFDGHP IF GMVAS@HY DQG LOMGMVAS@DY
DSSURDFKHV QXUMUHG DWB && © WK LW YLELDQW

D RVSKHUH DQG IQWDPRYH VHWS WH ([ SR QRW
RQD FHBEUDWG WXGHQADFKIHYHP HOWEXWDOR
HQRUHG 8 && VFRP P VR HOWR | RAMUQJ
UHVHDURK LOQQRYDARQ DQG FRP P XQIW

HQIDIHP HQWDFLRW WH XQLYHUAW
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) HDMUHGLQ 7KH* GDQHUDQG2 XU7TRAD,

7KH 8 QlYHUAW Rl WH &RP P RQZ HDOK &DUEEHDQ
8&& RSHOHGIW W $QQXDCE HVHDUK
&RQHHQFH DWW P DIQ FDP SXVIQ. IQIVWRQRQ

© HGQHVGD. 6HSWP EHU  Z W DFRP SHAY
NH\ QRW DGGLHW ILRP WH XQLYHUMW &KDQRHIRU
3WRIHWRU-RKQO DF,QMH

+ HG XQGHUWH WHP H / LYIQJ DQG: RUINIQU Z IWK
$ UNIEDOQWM@HQAH 3WRIMWVRUO DF, QWUH FD@BIG
RQ HGXFDVRYY DQG LOWAMWRQY VR HP ELDFH
DUMLADAQM@ HOFH $, DV DWDQVRWP DAYH VRRO
LQWDRKIQ) ®DUQIQ) DQG UIHVHDUK 7KH
&KDQFHRU 1Q KLV SUIMVHOMRQ XLIHG WH
DFDGHP LE FRP P XQIW VR \KLWLRP DP IQGVHRI
SRIAQI $, VR RQHRI SXIBRVH XAQMILDARQ
HTXISSLQI \WXGHQW Z I WH VNL@Y VR XVH WH
WIFKQR®JI\ HIHPAYHO 1Q WH UHDXZ RUTS

2Q' DRI WHS5HHDUK &RQYHHQAH 3R
&KDQFHTRU3 LRI HWRU( P HIWV $QMRQ. &\ VRQ
H S®UHG WH JBREDOADQV RUP DAWRQV GUYHQ E\
SRSXOMRQ JIRZ W XUEDQ] DARQ DQG FIP DM
FKDQIH ,Q KLV SUHVHOMRQ 3RIHWRUED \RQ
HP SKDM} HG FKDQIHV IQ WH JBREDOGHP RILDSK\
Z M VRAHWAY JWRZ IQ) RGHU P RUH XLEDQ DQG
P RUH WIFKQR®J LFD@® GHSHQGHQW

$ P DRRUIRFXVRI KLV SUAVHQEMRQ Z DV RQ KHDMK
FDUH DVD FDVHWXG\ / LHH SHABQR  Z KIFK KDV
UHP DIQHG W QDQWRUPHOWUHY KDV VHHQ

H SROHOMDOJRZ W IQWH @WY  \ HDUW/ GXH\R
DGYDQFHV 1Q VDQMMRQ QXWIMRQ DQG P HGAQH
+ RZ HYHU 1Q UHFHQW HDUW/ WH J REDCKHDOK,
OQGVFDSH KDVEHHQ GRP IQDMG E\ QRQ

FRP P XQIFDE®I GIMHDVHV 1 &' V VXFK DV
FDUERYDVEXQUIAHW FDQRHU GIDEHWY DQG
UHVSILDRY FRQGIMRQV Z KIFK DFFRXQWRU R
P RUBON DMV

8 P DMO WH VHVWRQ HP SKDV] HG WDWDV \WH
Z RUT JWRZ VRGHU UFKHU DQG P RUH XLEDQ
KDUQHWMQJ $, UNVSRQUE® 1Q KHDOMFDUH Z L@EH
FHQADOR DGGUHMQI | XVMUH FKDEBIQI HY YR
GD\ VRQH DQG VI R Z HUH [ HDIUHG LQ 7KH* BDQHU

Z W VXEVHT XHOWSXETFDWRQV 1Q WH RQIOH
P DID| IQH 2 XU7RGD\

88&+RW$QQXDO RINDQG7WDYHE[ SR
7KH' HSDUR HOAR 6\MGHQWBHMEHY ' 66 RQ

. HGOHVGD. 2 AREHU  KRWMG WH KLIK®
DOWASDMG : RN DQG 7WDYHJ [ SR DWRXUP DIQ
FDP SXVIQ. [QIVRQ

$SSWR[ P DMO  DIHQAHV LHIMMUHG \R

VKRZ FDVH WHUMMGHQWADYHCSLRILWDP P HV

H SOIQ WHUDSSTDWRQ SURFHWHV DQG VR VKDUH
SWRIWDP P HHTXIWHP HQW 7KH' 66 7HDP ' DYIG
7X@ ' 66" WHARUDQG2 QHO RZH ' 66

B GHOWEXFFHW BXSHUMVRU  LOFOXGIQU 3LRIHWRU
: DUQHUIXIGHG WH WXGHQW Z I YDOXDE®!
IOVIKW RQ VHBIFAQ) VXVDE®I SLRIDP P HV
SUHSDUQI VXFRHWM XCDSSTDMRQY DQG

P D[ P 1] LQJ RSSRUMQMAY | RUSHWRQDADQG
ILQDQADQI LRZ W DELRDG

7KLV UHP DUNDE®! H SRUMRQ DMDPMG
AMGHQW DWMQGHG LQ SHIRQ DQG
=RRP VRVBQQ DZKRSSIQJ  SDUAASDQW

+ HG | LRP DP VR  SP WHIXQRRP
EX] ] HG Z I HQIDIHP HQADV WXGHQW QM DRAMG
Z W DIHQR UHSUHVHQWYHY JDIQLQJ 1IBMKDQG
NQRZ ®IGIH DERXWIKH Z RUN DQG WDYHO
SWRIWP P H

NRLOHG YID
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oAHDWRDQRHUS Z DUIHOHWEDP SDLIQ
7KHO DINHMQJ ' HSDUR HQAP SGP HQWMG D

FRP SUHKHQWYH P RO ®QJ SIRIWDP P HRI

DRAY MV DQG HQIDIHP HQW IQ REVHUYDQRH RI

% HDWADQFHUS$ Z DUHOHW O RQW DIP HG DW
HGXFDWQJ IQIRWP 1QJ DQG HOFRXWDIIQJ SURDPRYH
KHDOK SUDPAEHV Z IWKLQ WH XQLYHUAW

FRP P XQW 7KURXJKRXVWMH P ROM WH
GHSDUR HQWKDUHG Z HHND HGXFDWRQDOFRQMQW
| REXVHG RQ SUDPAFDODQG SUHYHQWMYH P HDVXUHV
LOFOXGIQI IXICDQFH RQKRZ VR SHURWP  EUHDW
VHO H DP LODWRQV XQGHUAMIQGIQJ FRP P RQ UWN
IDARY/ GVSHTRI SUHYDIAR) P \ WV DQG

P MARQFHSVRQV VXULRXQGLQI ELHDWAFDQRHU DQG
SWRP RWQJ WH [P SRUBQFH R P DIQWIQIQ) D
EDDQFHG DQG KHDOM\ @ HVG

TKHWHHIRW Z HH FRP SGP HOMG E\ VLI HWG

VRADCP HGID LQWDWYHV LOFXGIQ] WH FUHDARQ
DQG GMHP IQDARQ RI HIDILQJ VIGHR FROWIQW
GHVLI QHG R LORUHDVH DZ DUHQHW VSDIN
FROYHUWDMRQ DQG H WIQG WH FDP SDLIQV UHDFK
EH RQG WH FDP SXV $GGMRQD® DQRQ FDP SXV
SRS XS DPRYDWRQ SURYIGHG DQ LOMUIDPRYH
SOWRLP |RUGILHAVWHQIDIHP HOQWD@RZ LQJ
\AXGHQW | DFXQV DQG W | VR DFFHW

IQIRWPP DARQ DWN TXHWMRQV DQG GHP RQVWDWM
VROGDUW Z I WH FDXVH &ROPWYHD WHWH
LOMDAYHY UHQI RUHG WH GHSDUR HQW/

FRP P V¢ HQWR KHDOM DGYRFDR  DZ DUHQHW

EXI@IQI DQGFRP P XQW HQIDUHP HQW
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8&& YOG ILHARU U0 DUBIOH6WHHW RUHWY

ERQAHIHGZ W WH2 \GHUR -DP DIED
7KH 8 QlYHUAW RI WH &RP P RQZ HDIM
&DUEEHDQ 8 && SIRXGD FRQIDWOWA' U

0 DUBIQH 6WHHVY RUHWCMAQIXIVKHG

P HP EHURI WH8 && %RDIGRI ' LLHARWY/ RQ
EHQJ YHWMG Z I WH 2 USHURI -DP DIFD 2 -
GXUQJ WH &HHP RQ Rl ,QYHWWAIXUH DQG
3UHVHQIMRQRI 1 DWRQDOF RORXWY DQG

$Z DBV KHG DW LQJ V+ RXVHRQ+ HIRHV' D\
0 RQGD\ 2 FREHU

' U 6WHHVY RUHVWWH VR®! | HP DB UHASLHQW
Rl WH 2 WGHUR! -DP DIFD WY\ HDU Z DV
UHFRJ Q] HG | RUKHUH, FHSWRQDOBDGHUKLS
DQG FRQMEXWRQ VR -DP DIFDV 1 LQDQADO
VHARU SDUAEX@UD LQ DGYDQAQJI WH -DP DIFD
6VRAN ([ FKDQIH 6(  7KH2 WGHUR! -DP DIFD
WH IRXUM KLIKHWKRQRXULQ WH QDARQDO
KRORXUW/\A VWP LV EHWRZ HG XSRQ-DP DIFDQ
AW HQVRI RAWMIQGIQI GMAPWRQ DQG
FDULHVWH P RWR ) RUD FRYHQDQR! \WKH
SHRS O

7KLY QDMWRQDCDZ DUG | RERZ V KHUQDWRQDO
IHRIQURQLQ Z KHQ \KH Z DV DZ DUGHG
WH2 UGHURI ' MOPARQ IQ WH LDONRI

&RP P DQGHUIRUKHURXWABQGLQJ VHUYIFH DQG
DFKIHYHP HOW

' U 6WHHW RUHVALY DOR D SLRXG UHASIHQAR
WH 8 && + RQRXIDY * RARWDM $Z DUG
SUHVHOWMG \R LOGIVIGXDY Z KR KDYH

SHURWP HG H FHSWRQD® 1Q WHUUHVSHRRYH
IIH@V 7KLY DZ DUG Z DV FRQIHUHG XSRQ KHULQ

8 && FHOEWDWAY' U 6WHHW RUHY FROWOXHG
GUDR RI H FHBIQRH DQG BDGHUKIS Z KIFK

WDQGV DV D WXH IQVSILDARQ VR RXUXQLYHUMW
FRP P XQW DQG \R -DP DIFD DWDLIH

SRQIWDYOMRQV3IIR 6KHOK 3DXARQ
8 &&5SHRIQWROR! ) X@BUR IWRUKIS
7KH 8 QlYHUW RI WH &RP P RQZ HDOM
&DUEEHDQ IV SBDVHG VR DQQRXQFH WH YRDUG
UHFRJQMRQRI 6KHMK 0 DURQ3DXO3K' DVD

) X@BURIHWRU 3URIHWRU3 DXQRIQHG 8 && 1O
-DOXDY KDYLQJ HDUQHG WH GIMAQI XIVKHG
DONRI 3URIHWRUZ W 7HOXUH 1Q ILRP WH
O HAWKUEDQ SXETE XQLYHUAW i VWP 1Q WH
8 QWMG 6VIDMY  WH &IW 8 QYHUMW RI 1 HZ <RWN
&81< ZIW DQIQGHIE®I IHFRWG Rl VHYIFH IRU
RYHU \HDW/

3WRIHWRUBKHOK 0 DURQ 3DXQAV D KLIKHU
HGXFDWRQ GDGHU VAKROU DQG SUDRWARQHU

Z KRVH Z RIN1Q VSHADCHGXFDWRQ WDFKHU
SUHSDUDWRQ DWHWP HOWDQG A GHOWXFRHW
SISHIOHV 1Q XUEDQ DQG XQGHUWHWYHG

FRP P XQMHV 1V Z HONQRZ Q DQG KLIK® UHIDUGHG
1Q KLIKHUHGXFDMRQ JRED® 6KH GHYHBRSHG DQG
IP SGP HQMG WH &RGUHV) IWMEHDU3 LRI LDP
DQG Z DV\WMZ DUG Rl NH WXGHOWFHQMUHG
LOMDWYHV DFIRWWH 0 HGIDU( YHW &R@UH DQG
&8 1< FRP P XQW

$W8 && 3URIHWRU3DXCKDV ®IG WH FKDUIH RQ
WH UHVAXPAXUQI RI WH $FDGHP LE $11DILY
' IMIMRQ JXIGHG WH LOFOMWYH GHYHBSP HOARI
DQ LOVAMWRQDC HVHDUK ( WILEV 9RDUG R
SURP RWM XQLYHMW Z 1GH HWIFDOHVHDURK
SUWDPAFHV LQRUHDVHG WH | DFXGV DQG WA |

SWRIHMRQDOGHYHBRSP HOWHMRQV 1Q DGGIMRQ
VR D SGMKRWD Rl VXAAHW XOAMDQV RLPP DARQV



$SSROP HONR 0 U DYIG7TX@FK DV
$ANY ' LHARUR WH' HSDUR HONRI
\VMGHWVGHEV

7KH 8 QLYHUAW DQQRXQPHG WH DSSRIQW HQRI
0 U' DYIG 7X@RFK DV$PWQJ ' LLHARURI \WH

' HSDUR HQARI 6\XGHWBXSSRUNEDHHU

' HYHBRSP HQADQG $OP QLEHUMEHV HII HPRYH

2 AREHU QWL LRG! 0 U7XERAK SWRYIGHV
GDGHUKLS | RUMMGHWHUYIEHV DQG FXVRP HU
VXSSRUM REXVIQI RQ KHSLQI WXGHQW Z W
FDUHHUS@QQQU SLRIMMRQDOIWRZ W DQG

HP S® P HOARSSRUMXQMHV WDWP DK WHU
DFDGHP LF JRDY

0 U7X@RAK DOR RYHWHHV SLRILDP P HV WDW
SURP RWM WXGHQABDGHUKLS SHWRQDO
GHYHBRSP HQMSRUN FXOXUH Z HODWH
FRXQHIQ DQG YROQWHIP  HVSHAD® |RURXU

JURZ 1QJ RQEDH DQG K\ EUG WXGHQAFRP P XQW

8 &&5HHYHV$6,&$Z DUGIRU
QORYDAYHS VHR 7HRKQRBU\

7KH 8 QlYHUAW RI WH &RP P RQZ HDOK &DUEEHDQ
8 && SURXGD FHBEWWY DORWHURXWEQGIQ]
DFKLHYHP HQW) RTRZ 1QJ RXUVXAFHWI XOH
DFRLHGIVIMRQ DQG ULHFRIQMRQ DV D 3UHP 1HU

, QMNMRQ E\ WH $ FRIHGIMIMRQ 6HUFH | RU

, QM ODWRQDBFKRRY &RGBUHY 8 QLYHUMMHV
$6,& HDUHUWLY\ HDU 8 && KDVQRZ EHHQ
KRORXUHG Z IW WH SUHMILRXV $6,& $Z DUG |RU

,QQRYDWYH 8 VHRI 7HEKQR®RJ\ 1Q ( GXFDMRQ

7KLY IQMOQDARQDOHARI QMRQ  DQQRXQPHG DAWKH
DQQXDCH6,& &RQHUHQFH [Q 9 LHQDP
XQGHIFRUHV 8 && \V FROWOXHG FRP P WP HOWR
GIVHIDILQ) WIFKQRBJ\ VR HOK DQPH WDFKLQJ
GDUIQ) DQG IQWMMWRQDCH [ HARYHOHW 7KLY
UHP DUNDE®! DFFRP SQKP HQWY D WMEP HOWR
WH GHGIFDWRQ FUHDWYIW DQG KDUG Z RINRI RXU

HOWH 8 && FRP P XQW IDFXGNV \WWBII DQG
IMXGHQW DONH

<RXUFR@PAYH H I RUN FRQOAQXH VR HBIYDW RXU
XQLYHUMW V JREDOAMIQGIQU DQG LHQIRUAH RXU
YMRQRI GHIYHUQJ Z RUT FOW HGXFDARQ
WIRXJIK LQQRYDWRQ DQG H FH@IQRH

8 && VMG HYHDK $ @1 7DNHV\WH
0 W-DP DFD: RUGY%DHK %4-DXW 71\
) HDXMUHGIQ 7KH2 EVHYHU

8&&VYHY RZQ 1 HYHDK $@Q Z DVARZ QHG
WH 0 MW/-DP DIFD:  RUT %-DFK %4-DXW RQ
6XQGD 2 AREHU  7KH%-DFK %4-DXW

FRP SHWARQ LV RQH Rl WH | DWADAN HYHQW 1Q
WH DQQXDOD MW/-DP DIFD:  RUTS EHDXW

SDIHDQW

1 HYHDK VHEXUHG DQ DXVRP DAF \RS WQ
SOFHP HOWQ WH JWDQG I QDY Rl WH SDIHDQW

6KH FDXIKWKS Z I WH 2 EVHUYHU2 QTRH
VKRUAD DIVMUEHQJ RIRZ QHG H SUIWMQU
VXUBUVH DWKHUZ 1Q , FRX@QWEH DQ\ SLRXGHU
Rl P\ VHD KDYLQJ VHEXUHG DQ DXVRP DWF VSRWQ
WH RS WQ 0 DNQJ WH VRS WQ LV D EL) 1HDW,
NRLOHG WKLY FRP SHWARQ EHFDX\H IMKDV D& D\ V
EHHQDGUDP RI P IQHVR EHDP RQJ WH

FRP SHWRUY/ , DOR Z DOWG \R VKHG VRP H @KW
RQP\ DGYRFDR  Z KIFK IV WH VXABRIQDELDN RI

DQIP DAFRQVMHUDARQ  \VDIG $@IQ Z KR IIQMKHG
LQ WILG SOFHDWKH O W -DP DIFD:  RUTS

( DAMLD 5 HILRQ SDJ HDQW



SUHWUHBDVHVIHDWUHGIQ 7KH2 EVHIYHUDQG2 XU7TRED

,Q UAVSRQVH VR WH IMDQGZ LGH GIVDWMU WH 8 && ) RXQGDMRQ 8 &&) FRRUGLQDWG D VHUHV RI GRQDWRQV
VR RXULKUDCFDP SXVHV |RERZ 1QJ WH SDWDIH R + XUIFDOH 0 HOAD 1O 1 RYHP EHU 7KH 8 QLYHUMW
HWIEQ/KHG D VADMILIE VWHDP Rl FRP P XQIEDWRQ | RUMMGHQW DQOG W GHVLIQHG VR SLRYIGH VXSSRUNR
FRP P XQW P HP EHW/P RWADIIHAMG E\ + XUIEDQHO HOAD 7KH IIUAMVHARI GRQDWRQV Z HIH P DGH R \WH
0 ROMIR %D, FDP SXVRQ7XHVGD 1 RYHP EHU 7KH UHTH SDANDI HV FROWAOHG ERWBIG Z DWAU
QRQ SHUVKDE®! RRG WP V \RIGMIHY VDM SLRGXFW DQG DUAEGN Rl FRWILQU
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* HOH D+ [EEHYMWKHQS &8) ([ HXWYH' ILHARU

7KWRXIK D SKDVHG DSSLRDFK 8 &&) GRQDWG DGGIMRQDAHIH VXSS@HV VR WH 0 DQGHYIAB! FDP SXV
RQ)UGD 1RYHP EHU IR@RZHGE\ WHO D\ 3HQDQG 2 FKR 5IRVFDP SXVHVRQ: HGQHVGD
1RYHP EHU DQG7XHVGD. 1RYHP EHU  UMVSHRWYHD 7KH 8 QLYHUMW GRQDWIG DWG\ VXP R

0" VR WH 8 && ) RXQGDMRQ VR RI I VHWFRQMEXWRQV

8&&) KDVP DGH W QUIEDQWFRQMEXWRQVVR WH Q/HVRI P HP EHY/ Rl WH XQLYHUAW FRP P XQW
UHMGIQJ 1Q WH SDUVKHY WDWZ HUH DGYHU/H® DI HAMG E\ + XUIFDQHO HDAD : KIBI RXUP DIQ

FDP SXVUHP DIQHG @UH® XQDI IHAMG WHUH Z HUH QHVE RIN GIMXSVRQV Z KLFK UHVXOMG LQ LOWLDDO
DQG H WILODORKD@IQIHV IQ FRP P XQIEDMRQ KRZ HYHU2 XU7RGD\ Z DV GX® HQIDIHG VR SLRSHUD
IQRWP WHS8&& FRP P XQW 7KH8 && P DIQ FDP SXV FRQAQXHV VR SLRYIGH VXEWBQWDOXSSRUNRU
DOWXGHQW DQG Wil | DRIRW D@FDP SXVHV



8 && ) RXQEHUDQG* LRXS ([ HOXOWYH
&KDILP DQ' U LOWRQ$CDP VIHDMUHG 1Q
WH -DP DED2 EVHYHU

2 Q6XQGD\ 1RYHP EHU WH8 && ) RXQGHUDQG
([ HFXWYH &KDILP DQ SXEQKHG D SRZ HUX(DQG
WP HO HGVRUDAQ WH -DP DIFD 2 EVHUYHU RIIHUQU
WRXJKWXAQWI KWQWR WH QDWRQV SDW, | RLZ DUG
LQWH Z DNHRI + XUIFDQH O HDAD ,Q KLV DUAF®
KH UH GFWG RQ WH Z IGHVSUHDG [P SDRWRI WH
VWRWP DQG WH UHVTHQAH Rl WH -DP DIFDQ SHRS®!
HP SKDV] IQJ WDWHARRYHUY P XVWIR EH\ RQG

VP SO WHSDIUQJ Z KDAZ DV GDP DIHG ,QWWDG KH
XUWHG WH FRXQM VR LHP DILQH W I XVMUH Z WK
VWRQIHUM WP V VP DUMULQ LIDVWAKPXUH DQG D
UHQHZ HG FRP P WP HQVWR SUHSDUHGQHW

+ VP HWDUH KLIKQI KWG WH [P SRUBQFH R
GDUIQI ILRP WH FKDIQIHV H SRVHG E\ WH
KXULIFDQH DQG XMQJ WHP DV D FDVDOR
WHQIWHQ FRP P XQWHV SLRWPAYX@HDEG!
SRSXOMRQV DQG P RGHUQ] H QDARQDO

ILDP HZ RNV

% FKDUAQJ D FRXUH LRRWG 1Q UHMIHORH DQG
FROPWH UHVSROUELDN KH XQGHWARUHG WH

RSSRUMQW | RU-DP DIFD QRVRQD VR LHFRYHUEXW
VR HP HUHVWRQIHU P RUIH XQULHG DQG EHWHU
HTXLSSHG VR | DFH | XWWUH DGYHWMAV + LV HGMRUDO

VHUYHV DV ERW DQ LOVSILIQI UH GPWRQ DQG D
EQHSUQWRUQDWRQDCBLRIUHW IQ WH SRW

KXUIFDQH HWD

UXMORW/ HAMUHU U2 GHD' DYV
6KDUHV1 HZ V( QWRUDC W 7KH
2 EVHYHU

' U2 GHIKD' DYV 9%XMOHW/ HAMUHUKHUH DW
8 && DOR FRQMEXWG D FRP SHQJ HGVRUDOR
WWH -DP DIFD 2 EVHUHUH] DP 1QIQJ WH GHHSHU
IP SDPARI + XUIFDQHO HDAD

,QKHUDUAF®! ' U' DYV GUDZ V QDARQDDWAMRQ
VR WH RIWIQ RYHUBRRNHG  KIGGHQ FDVXDAHV Rl
WHWRLP  WH WRXVDQGVRI -DP DIFDQV1Q WH
WRXWP VHARUZ KRVH Q/HIKRRGV Z HH GMXS\WG
Z KHQ KR DQG LHDWIG EXVIQHWHV Z HH I RUAHG
R FRVH 6KH VMHWHY WDAEH RQG WH SK\ VIEDO
GDP DIH VR SUIRSHUAHY WH UHDCRUMY @HV 1Q WH
HARORP |E DQG HP RARQDOMDIQ SOFHG RQ
KRXVHNHHSHY EDUMQGHYY FLDIVWHQGRY/ VRXU
RSHUIDWRW/ W LGUYHY DQG RWHUZ RINHY/ Z KR
VXGGHQD 119G WHP VHOHV Z IWMRXWQFRP HRU
VHEXUW

+ HUSHW/SHPWYH QRWRQD EURDGHQV WH QDARQDO
FRQYHU/DWRQ DURXQG SRKXULIFDQH LHARYHU
EXVIDOR VKRZ FDVHV 8 && VWRXJKWBDGHUKLS
GXUQJ D FUMFDCP RP HQWRU-DP DIEDV IHEXI@HQJ
HIRUV

8 &&) / HDYHV/ DWW P SDRNRQ* RRG6EDP DUMZQ,QQZ IMK %4-DXWIFDWRQ 3URVRNV

2 Q6XQGD\ 1RYHP EHU WH 8 &&) KRWMG D P HDQIQIIXCO/HDXWIFDWRQ DQG ' RQDWRQ 3 LRMIPADVIAH
* RRG 6DP DUMIQ,QQ EUQILQ) VRIHWHUYRXQWHWY/ VR XSTWAKH VSDFH DQG VXSSRUMMRVH Z KR LHD RQ
W VHIMEHV 7HDP P HP EHW/HQIDIHG LQ D WDQIHRI 1P SLRYHP HQADPAYIMEY UH UAVKIQD WH

HQYILRQP HQWDQG HQVXUQJ WH | DAMAHV Z HH P RUHZ HBRP 1QJ DQG FRP |RUBE®! | RUIXHV 1Q QHHG

,Q DGGIMRQ VR WH EHDXWILFDWRQ Z RUIN WH JURXS DOR GRQDWG HWHQADAWP VR WH,QQ UH GFWQY
8 &&) VRQIRIQJ FRP P VR HQWR FRP SDWRQ VHIFH DQG FRP P XQIW VXSSRUN7KH LOMDWYH QRW
RQD VWHQIWHQHG 8 &&) VRXWHDRK H I RUV EXWDOR GHP RQMADWG WH SRZ HUXAP SDPAMDW

FROPAYH DPARQ FDQ KDYH RQ YX@HDE®! FRP P XQMHV



$VSDUARI 8 && VRQIRIQJ FRP P VP HQWIR VHUYLEH DQG FRP P XQIW HQIDUHP HQWP HP EHU/RI MBI
UHFHOWD YROXQWHUHG DWIMH * RRG 6DP DUMIQ ,QQ VXSSRUAQJ IW P MRQ VR SURYIGH FDLH DQG
DWIMBQRH VR YX@HWDE®! AW HQV 6Vl LHSUHVHQUAYHV ILRP YDURXY GHSDUR HQW FRQMEX\WG

WURXIK P HDOVHUYIFH DQG GILHPWHQIDIHP HQWZ IMK UHMGHQW P DNIQJ DP HDQIQUIXAP SDRAEH RQG
WH FDP SXV

7KH LQMDWYH FRRUGLODWG RQ D IRVMRQDCEDMY HYHY VHARQG 7XHVGD\ RI HDFK P RQW HQFRXWDIHV
EURDG SDUARSDARQ DQG FRADERUMRQ DRURW GHSDUR HQW 3 DUAALSDQW GHVRUEHG WH H SHUHQRH DV

ERW UHZ DUGLQJ DQG KXP EQQ HQIRUAQJ 8 && VFXOUHRI FRP SDWMRQ WDP Z RIN DQG VRADO
UHVSROVELOV

* DM RP HOWIQBSRW

2Q0 RQGD ' HAHP EHU  WH LOMU
GHSDUR HQWA RRVEDTFRP SHWARQ FDP H\R
DQ HBPWL\ LQJ FBRVH Z W D KLIK®
DQWALSDWMG | LQDOKRZ GRZ Q EHVZ HHQ WH
2 SHIDWRQVDQG ([ DP V' HSDUR HQW ) LRP
WH | LUMZ KM WH DR RVSKHH Z DV
FKDUHG Z I H AWP HQADV VXSSRUMY/
JDWHUHG VR FKHHURQ WHUWDP V/

7KH 2 SHIDARQVWDP  GHOYHUHG D

FRP P DQGIQJ SHURWP DQFH VHRXUQJ D
GHAMYH  YIRRU DQG FOIP 1QJ WH
FKDP SIRQWKIS W@ 7KHUWDP Z RIN
VWDWI\  DQG XQZ DYHUQI GHWLP IQDARQ
Z HIH HYIGHQWMURXIKRXWIMH P DWK : HD
GHVHUHG FRQJ LIDW@OMRQV\R D@P HP EHWY/
Rl WHWDP  DQG WH Z LGHUGHSDUR HQW

7KH LOMU GHSDUR HQUBOQHVEDD

FRP SHWARQ ELRXJKWD VXUHRI

HOMXVDVP DRIRW\WH FDP SXV Z I WDP V
GHP RQVADWQ) UHP DUNDE®! HQHUI\
GVAS@H DQG GHWLP IQDARQ ( DFK P DWK
VKRZ FDVHG WH FRP SHWAYH VSIUMDQG XQIW
WDWGHI LOH WL DQQXDCHYHQWP DNIQJ IMD
KIUK@KWRI RXUVSRUAQ) FDBIQGEDU

7KH VRXUQDP HQWFDP H VR DQ H| XEHDQW
HQGIQJ Z IWK &2 $6 FRP 1QJ RXWRQRS DV
WH GH HQGIQJ FKDP SIRQV DIDIQWAG) 6



6Vl | 5SHARIQUWRQDQG$Z DUGVEHHP RQ.

7KH FXUBIQV Z HH GLDZ Q RQ WH\ HDU Z W DQ LOVSIUQJ 6\l SHARIQURQ  $Z DUBV&HHP RQ\
WDWFHBELDWG H FHIQRH GHGIFDARQ DQG VHUYIEH DFURW WH 8 QLYHUAW R WH &RP P RQZ HDOK
&DUEEHDQ 7KH HYHQWEURXJIKWIRIHWHUP HP EHY/RI WH %RDUG VHQIRUP DQDIHP HQWIDFXQV DQG A
LQODP HDQIQJI XOWKRZ FDVH Rl DSSUHADAWRQ LHARIQMQI LQGIVIGXDAY Z KRVH FRP P WP HOWDQOG
SIRIHWIRQDOAP  FRQWQXH VR DGYDQRH WH 8 QLYHUAW VP DMRQ 7KIRXIK D FDUHIX@ FXUDWG

SWRIWDP P HIHDWUQJ P XMEDCSHURWP DQAHVIWRP 6D RSKRQIMAE DKHHP 9 DWH@HQUIDILQU DRRYIMEN
ILRP WHO DWMURI &HUHP RQIHVO U// DR DO IQRWBP INBI DQG P RP HOWRI LH BPMRQ WH FHUHP RQ
XQGHU/FRUHG WH [P SRUBQFH RI DANQRZ BIGILQU WH SHRS®! Z KR FROMEXW VR WH VXFRHW Rl WH

LOWMMRQ

&HOWDOR WH FHBEWDWRQ Z DVWH IHFRIQMRQ Rl BQJ VHIMQI HP S&\ HHV Z W DZ DUGV SUAVHOWMG \R
MBI P HP EHW/P DINQU DQG  \HDW/RI VHYIFH DBRQIMGH LQGIYIGXDCKRORX W/ VXK DV

,QQRYDWRURI WH <HDU 0 U2 ZHQ/ IQRQ ([ FHBIQWEXSSRUAGVII 0 U/ DP HAK +XQWU * (0 0 U
- IOWRQ. HQQHG  DQG8 QUXQJ +HR 0 V5RQD&XQQQIKDP  7KHVH DFFRDGHV KLIK@QI KWG QRARQD
\ HDU/RI ® DOV EXWDOR RXWEQGIQ) FROMEXWRQV LQORYDARQ WDP Z RUIN' DQG TXIHWH] FHIIQRH

&RPWYHY WH DZ DUBV UH GG 8 && VHQGXUQI FRP P W2 HQWR | RUMUQI D FXGMUH Rl LHFRIQURQ
JUDWXGH DQG KLIK SHURWP DQFH DVWH 8 QLYHUAW FBRVHG WH\ HDUE\ KRQRXUQJ WRVH Z KR FROWQXH
R P DNH D @OWAQJ [P SDFW

$VWH 8 QYHUAW Rl WH &RP P RQZ HDOK &DUEEHDQ BRNV DKHDG \R ZHGR\R Z W LHQHZ HG
SXIBRWH P RP HQMP  DQG FRQIIGHQRH LQ RXUMKDUHG YIMRQ 9XIGHQI RQ WH DFKLHYHP HQW
SDUHUKISY DQG P LGMRQHV RI WH SDWA HDU WH 8 QLYHUAW LV SRIVHG VR DGYDQFH W \MADWA LE

SURUMHV IQ DFDGHP IF H FHBIQRH IQQRYDARQ UHVHDURK XGHQUWXFRHW DQG QDWRQDOGHYHBRSP HQW

7KH\ HDUDKHDG Z L@VHH FROWOXHG LQYHWR HQWQ SLRIWDP P HH SDOMRQ GLIIMBOADQV RUP DARQ

FRP P XQW HQIDIHP HQWDQG LOVAMWRQDOMHQUWHQQI DV8 && UHP DIQVFRP P MWHG VR SUHSDUQJ
JUDGXDMVZ KR DIH JRED® FRP SHWAYH HWIFD® JURXQGHG DQG IXWUH DG\ * XIGHG E\ VAWRQU

GDGHIKIS DQG D UMMIHMKQLYHMW FRP P XQIW SWRP IMHVWR EH D\ HDURI SIRJUIHW
RSSRUXQW DQG P SDRWRUS && DQG DQW WIINHKRGHWY/









